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COMPILATION ENGAGEMENT REPORT

To the Member of Biathlon Alberta

On the basis of information provided by management, we have compiled the statement of financial position of
Biathlon Alberta as at April 30, 2026, and the statements of changes in net assets and revenues and expenditures for
the year then ended, and Note 1, which describes the basis of accounting applied in the preparation of the compiled
financial information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and completeness of
the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200,
Compilation Engagements, which requires us to comply with relevant ethical requirements. Our responsibility is to
assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we do not express an
audit opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Greilach Lussier LLP
Chartered Professional Accountants

Barrhead, Alberta
August 4, 2026

P.O. Box 4554, 5015-50t" Avenue, Barrhead, AB T7N-1A4  P.780-674-5222  F.780-674-2122 W.www.gl-cpa.ca



BIATHLON ALBERTA
Statement of Financial Position

April 30, 2026
2026 2025
ASSETS
CURRENT
Cash 75,150 147,657
Term deposits 30,000 130,000
Marketable securities(Market value $295,954) 160,483 196,556
Accounts receivable 2,112 4,046
Inventory (Note 3) 5,569 10,324
273,314 488,583
CAPITAL ASSETS (Note 5) 67,435 40,682
340,749 529,265
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable 10,956 6,001
Deposits received 6,038 -
Goods and services tax payable 8,507 4,703
Deferred income (Note 6) 74,347 235,218
99,848 245,922
NET ASSETS
General fund 208,554 197,625
Restricted fund 32,347 85,718
240,901 283,343
340,749 529,265

Approved by the Directors




BIATHLON ALBERTA
Statement of Changes in Net Assets
Year Ended April 30, 2026

General Restricted
Fund Fund 2026 2025
NET ASSETS - BEGINNING OF YEAR 197,625 85,718 283,343 221,996
Deficiency of revenues over expenses (42,442) - (42,442) 61,347
Fund transfers - casino funds utilized 53,371 (53,371 - -
NET ASSETS - END OF YEAR 208,554 32,347 240,901 283,343




BIATHLON ALBERTA
Statement of Revenues and Expenditures
Year Ended April 30, 2026

2026 2025
REVENUES
Biathlon Alberta Training Center (Schedule 1) 308,872 301,590
Grants (Note 7) 188,220 299,869
Competition and clinic fees 156,324 60,627
Casino 54,373 64,310
Team and squad fees 19,099 22,559
Membership fees 8,457 13,290
Sponsorship 5,385 143
740,730 762,388
EXPENSES
Biathlon Alberta Training Center (Schedule 1) 349,274 416,682
Competitions 143,744 39,013
Salaries and wages 142,611 143,969
Team and squad programs 83,096 63,660
Amortization 12,252 7,812
Advertising and promotion 10,998 781
Professional fees 8,700 3,925
Bank charges 7,807 8,019
Memberships 7,140 -
Automotive 6,902 3,322
Office 5,885 7,402
Rent 5,144 7,030
Coach and official development and courses 4,679 5,164
Awards and volunteer recognition 4,292 1,003
792,524 707,782
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM
OPERATIONS (51,794) 54,606
OTHER INCOME
Investment income 9,352 6,741
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES (42,442) 61,347




BIATHLON ALBERTA
Notes to Financial Information
Year Ended April 30, 2026

1. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of Biathlon Alberta as
at April 30, 2026, and the statements of changes in net assets and revenues and expenditures for the year then
ended is the historical cost basis and reflects cash transactions with the addition of:

e accounts receivable

e inventory valued at cost

e investments recorded at cost

e capital assets amortized over their useful lives

e accounts payable and accrued liabilities

2.  PURPOSE OF THE ASSOCIATION

Biathlon Alberta (the "association") is a not-for-profit organization incorporated provincially under the
Companies Act of Alberta.Management has determined that they are exempt from payment of income tax under
Section 149(1) of the Income Tax Act.

The association administers biathlon events and programs in the province of Alberta, promotes the sport of
biathlon and developes and trains athletes and coaches in the sport of biathlon.

3. INVENTORY

2026 2025
Ammunition - 4,793
Team Alberta clothing - 5,531
Merchandise 5,569 -
5,569 10,324

4. AMORTIZATION POLICY

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized over their
estimated useful lives on a declining balance basis at the following rates:

Equipment 20%
Motor vehicles 30%

5. CAPITAL ASSETS

2026 2025
Accumulated Net book Net book
Cost amortization value value
Equipment 174,795 108,868 65,927 38,528
Motor vehicles 62,791 61,283 1,508 2,154
237,586 170,151 67,435 40,682




BIATHLON ALBERTA
Notes to Financial Information
Year Ended April 30, 2026

6. DEFERRED REVENUE

2026 2025
Casino 32,347 85,718
Every Kid Can Play Program - 100,000
BATC athlete fees 42,000 49,500
74,347 235,218

7. GRANT REVENUE

2026 2025
Every Kid Can Play Program 100,000 117,000
Association Development Program 66,400 66,400
Sports, Physical Activty and Recreation Donation Fund 16,550 12,750

Arctic Winter Games 5,270 -

Biathlon Canada Grant - 20,688
Alberta Event Hosting - 30,000
Alberta Winter Games - 8,081
Canada Winter Games - 44,950
188,220 299,869




BIATHLON ALBERTA
Biathlon Alberta Training Center
Year Ended April 30, 2026

(Schedule 1)

2026 2025
REVENUES
Athlete fees 175,025 156,620
Camp fees 36,030 24,749
Tour fees 35,889 62,933
Ammunition sales 27,388 32,541
External partner sponsorship 21,000 10,331
Other 8,937 13,990
Clothing and apparell 4,483 -
Rifle repair and parts 120 426
308,872 301,590
EXPENSES
Coach salaries 217,303 225,973
Camps 35,355 29,038
Tours 34,806 64,346
Ammunition 27,530 31,295
Training 10,622 26,249
Fundraising 6,865 -
Other 6,076 5,421
Coaching supplies and equipment 5,736 20,493
Clothing and apparell 3,096 -
Wax room expenses 594 -
Range consumables 480 150
Van fuel and repairs 459 12,776
Office 352 941
349,274 416,682
LOSS FROM OPERATIONS (40,402) (115,092)

Signature: Ken Davies

Ken Davies (Sep 10, 2026 20:20:12 MDT)

Ken Ddanwil: kendavies@lumina.ca

Signature: _Karin Kaarsoo

Karin Kaarsoo (Sep 2, 2026 16:30:26 MDT)

Karin KE8Rbo kaarsoo@shaw.ca
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