
 
 

Biathlon Alberta Treasurer Report to the Members 

September 2026 

Overview of 2025 / 2026 
Biathlon Alberta continues to maintain its bookkeeping and accounting with external accountants Greilach Lussier LLP. 
The year-end financial statements for the fiscal year ending April 30, 2026 have been completed. The organization 
reported $740,730 in revenue and $792,524 in expenses, with investment income of $9,352, resulting in a year-end deficit 
of $42,442. 

During the transition from the former General Manager to the new Executive Director, and while the 2024/2025 financial 
statements were being compiled, approximately $32,600 of revenue that should have been deferred into the 2025/2026 
fiscal year was accounted for in 2024/2025. This is an important context when reviewing the $42,442 deficit reported for 
2025/2026. The 2025/2026 budget also included a planned drawdown of $40,000 on Biathlon Alberta’s investments to 
support cash flow and operations during the fiscal year. 

Despite the reported deficit, Biathlon Alberta continues to maintain a solid financial position, ending the year with 
$240,901 in net assets, including $208,554 in the General Fund and $32,347 in restricted funds. 

Grants 
The Every Kid Can Play (EKCP) grant concluded during the 2025/2026 season, with $100,000 recognized as revenue 
during the fiscal year. We are pleased to report that Biathlon Alberta was successful in its application for a new $195,000 
EKCP grant, allowing us to continue the community outreach and participation work supported through this program 
through 2027/2028. 

Casino & Reporting 
All required casino reporting and annual returns are current and have been filed. Biathlon Alberta's next casino is 
scheduled for September 21-22, 2026, and we appreciate the volunteers who continue to support this important source of 
funding for the organization. 

Year-End Review 
As in previous years, Biathlon Alberta's financial statements were reviewed by members of the Society. The 2025/2026 
member audit was completed by Ken Davies and Karin Kaarsoo and was successfully completed with no flags or 
concerns identified. We would like to thank Ken and Karin for their continued time and support in reviewing Biathlon 
Alberta's financials. 

As we move into the 2026/2027 season, we will continue to strengthen our financial processes following the leadership 
transition, maintain appropriate oversight of grant and casino funding, and ensure Biathlon Alberta remains financially 
sustainable while continuing to invest in programs, athletes, clubs and the growth of biathlon across Alberta. 

Respectfully submitted, 

Treasurer 



 
 
Biathlon Alberta 


	Overview of 2025 / 2026 
	Grants 
	Casino & Reporting 
	Year-End Review 

